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NOTICE

Notice is hereby @H<W: that the Second Annual General Meeting of
the Members of VIMTA! LABS LIMITED will be held at the Registered

i
Office of the Company i.e. B-302, May Fair, Sardar Patel Road,

|

Secunderabad - 3, OJ Wednesday, the 30th day of September, 1992

at 11.00 A.M. to devmmOﬁ the following business:

ORDINARY ‘BUSINESS |
m

1.

To receive, Oo:wwmmw and adopt the audited Balance Sheet as
at 31st March, Mwww and Profit & Lcss Account for the year
ended on that date together with the report of the Directors

and Auditors ﬁmemOB.

To appoint a Director in place of Shri G.P.Rao, who
retires by rotation and, being eligible, offers himself for

reappointment.

To consider and if thought fit to pass the following
resolution, with or without modifications, as a Special
Resolution: w
"RESOLVED that pursuant to the provisions of Sec.224A and
other mﬁﬁwwomvww provisions, if any, of the Companies Act,
1956, M/s.J.Venkateswarlu & Co., Chartered Accountants,
Hyderabad, be N:Q,mwm hereby appointed Auditors of the
Company to hold office from the conclusion of this Meeting to
the conclusion .om the next >SSGWH General Meeting of the
Company on a remuneration to be decided by the Board of
Directors of the Company in addition to reimbursement of all
out of pocket expenses in connection with the Audit of the

Accounts of the Company."
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T VINTA LABS LIMITED

To oo:mwmmw and Hm ﬁUOCQSd fit to pass the mowwozwsa

Hmmowcﬁwos with or swﬂwOCd modifications as a Special
wmmOHCdHo:.

"RESOLVED that pursuant to Sec.81(1A) of the Companies Act,
1956, that 6,00,000 equity shares of Rs.10/- each being the
unissued capital of the Company, be issued at par and
allotted to promoters, their friends, relatives and

associates in such manner as the Board may deem fit.

To consider and if thought fit to pass the following
resolution with or without modifications, as a Special

Resclutions . . TIT e

"RESOLVED that 'pursuant to dwm.wﬁo<wmwo:m of Sections 198,
269, 309, 310, 311, 314(1-B) and other applicable provisions,
if any, of the Companies Act, 1956, and subject to the
mvvwo<mw of the Central Government, the Company hereby
accords its approval for the appointment of Sri V.Harriman as
a wholetime Director of the Company with designation
‘Director-Technical’ for a period of 5 (five) years with
effect from 3rd September, 1992 on the following terms and
conditions:-

i) Salary of Rs.15,000/~ @mH.Bo:ﬁ3“

ii) Commission at 1% of the net profits of the Company,

subject to a ceiling of Rs.90,000/~ per annum;

)..—

#n
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month’s salary per year or three months salary in a
Umwwoamom three years.

i

Leave Travel Concession

For self and family once in a year as per the

Fees omﬂoHCUm‘ subject to a maximum of two .owzvm“

Admission and Life Membership Fees not being

IV.
|
i
Ooswmdwwm rules.
|
|
V. Club Fees
mHHostr
VI.

Personal Accident Insurance

Personal Accident Insurance of an amount, the

annual premium of which does not exceed Rs.1,000/-.

These perquisites (I) to (VI) above will be restricted to

an amount equivalent to Annual Salary or Rs.1,35,000/-

per annum, whichever is less.

- B

PART

IT.

Company’s contribution towards PF, subject to a

ceiling of 10% of salary as laid down under Income-
tax Rules, 1962.

Company’s contribution towards pension, super-
annuation fund --- such contribution together with
the contribution to the PF shall not exceed 25% of

-6-
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NOTES:- |

w
An Explanatory Statement pursuant to Section 173(2)
of the Companies Act, 1956 in respect of items No.

4 to 7. in the above Notice is annexed hereto.

mmOﬁHom 224 A of the Companies Act, 1956, provides
that in the case of Companies in which not less
than ﬁ#mﬂ#% five percent of the subscribed capital
is Umwm\ whether singly or in any combination, by
public financial institutions, banks, 1insurance
companies, government companies, central government
or state governments, etc. the appointment or
reappointment of an Auditor of the Company shall be
made U% a Special Resclution.

The shareholding of TDICTI Ltd. and APIDC Ltd.
exceeds 25% of the subscribed capital of the
Company and hence, a Special Resolution is proposed
for the appointment of M/s.J.Venkateswarlu & Co.,

as the Company’s Auditors.

A Member entitled to attend and vote is entitled to
appoint a proxy to attend and on a poll, to vote
instead of Swswmwm. Such a proxy need not be a
Member of the Company. Proxies in order to be valid
and effective must be delivered at the Registered
Office of the Company not later than Forty Eight

hours before the commencement of the meeting.
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Explanatory Statement under Sec.173 of the Companies Act, 1956,
in respect of the Special Business mentioned in the Notice dated
3rd September, 1992.

Item No. 4 w

“

Mr.S.V.Kamath was nominated by TDICI on to the Board of Directors
of the Company, msamrm was appointed additional Director of the
Company with mwmmOWWmHnS 31-3-92. Though he is not subject to
tetirement by HOﬁmﬁH@:~ pursuant to the provisions of Section 260
of the Companies Act, 1956, as an additional Director, he holds
office upto the date of the ensuing Annual General Meeting of the
Company and shall be reappointed by the Company 'in the General
Meeting. :

The terms and oo:QHﬁwo:m of the agreements entered into, by the
Company with TDICI Mmow participation into the equity of the
Company by the Hmnmwv provide for nomination of one or more of
its nominees onto ﬁﬁm 3oard of Directors of the Company, who
shall not be subject to retirement by rotation. However, as the
nominee Director, ﬁm“m:mwp be reappointed by the Company in the
General Meeting, pursuan: to the provisions of Section 257 of the
Companies Act, 1956.

A ZOWHmm has been receivsd from Members of the Company, pursuant
to the provisions of Saction 257 of the Companies Act, 1956
mwonazwdw a deposit bm Rs.500/- proposing Sri S.V.Kamath as a
candidate for the office of Director. Sri S.V.Kamath has given

his consent, if appointed, to act as a Director of the Company.
The Directors recommend passing of the resolution.

Except Sri S.V.Kamath, being a nominee of TDICI, none of the
other Directors are deemed tc be concerned or interested in the

resolution.

~-10-
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The Directors recommend this Resolution for approval by the

Members.

ITEM NO. 7

Sri V.Harriman, one of the Promoter Directors, has been appointed
Wholetime Director of the Company with designation ‘Director-
Technical’ with effect from 03/09/1992 for a period of Five (5)
years. .

The Directors consider it to be in the interest of the Company to
have Mr.V.Harriman as a wholetime Director and recommend for this
Resolution. The Board Resolution dated 3/9/1992 mﬁﬁowsmwsm Sri V.
mmwwwsms as a Wholetime Director is open for inspection at the
Registered Office of the Company during the business hours on any
working day of dva Company until the date of Annual General
Meeting. W

Dr.S.P.Vasireddi, Managing Director and Sri V.V.Prasad, Executive
Director, being the relatives of Sri V.Harriman and Sri V.
Harriman himself, are concerned or interested in the resolution
since the resolution relates to Mr.V.Harriman’s appointment. Sri
V.Harriman being a relative of Dr.S.P.Vasireddi, Managing
Director and Sri V.V.Prasad, Executive Director within the
meaning of Schedule, I-A to the Companies Act, 1956 a Special
Resolution is nmwwmﬁ for, under Section 314(1-B) of the Act.
Central mo<mHSSmSﬁwm@@Ho<mH will be sought, thereafter. Sri

V.Harriman 1s the husbard of Dr.S.P.Vasireddi’s sister.

This may be treated as Memorandum ‘specifying nature of interest/

concern under Section 302 of the Companies Act.
By Order of the Board

Secunderabad “ Dr.S.P.vVasireddi
Dated 03/09/1992 Managing Director
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LABORATORY COMPLEX

The Company’s Hmvowmﬁow< complex with additional test facilities
m:@. equipment coming up in IDA, Cherlapally has been partly
occupied in the first week of February, 1992 and most of the
indegenous equipment has been installed and put to use before the
end of March, 1992. Though APSEB is yet to give the power supply,
the Company has been meeting the required power from its captive

generation plants.

Your Directors report that the delay in completing the project
was mainly on account of the shortage of foreign currency faced
by the country in 1991 and the consequential delay by the
Financial Institutions in sanctioning and releasing the Foreign
Currency Loans. The IDBI has released the Rupee Term Loan of
Rs.195 lakhs-and a Foreign Term Loan of Rs.104 lakhs (Notional
value as per loan agreement) towards part of its commitment of

Term Loans.

The project was OHﬂQHSmHH% estimated in 1990 to cost Rs.620.00
lakhs. The cost mmeEmdmm since then have undergone a consi-
derable upward revision due to factors like devaluation of rupee,
partial ooz<mwﬁwwuwwd% of rupee, increase in the cost of inputs
such as steel, omimsd and other building materials, rise in
interest Hmﬁmm\.wdmwwﬁwo:~ increase in scope of infrastructure as
part of the project, increase of additionaol test facilities,
etc. The revised cost of the project which is estimated to cost
around Rs.1,043 Hmwvm is under active consideration by the
Financial Hzmﬁwdcﬁwosm and they are appraising the project. All
efforts are made ﬁow005ﬁmws the cost escalation. Your Directors
are confident that dfm project would be completed in all respects

by the end of the current financial year ie., 1992-93.

—-14 ~
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lakhs already subscribed and alloted in 1991-92. With this, the
stake of the above institution in the equity of the Company will
go upto Rs.70.00 lakhs. A further sum of Rs.10.00 lakhs will be
released by TDICI towards equity. Necessary special resolutions
are proposed in the ensuing wbscmH General Meeting for. K approval
of the members pursuant to the provisions of Sec.81(1A) of the

Companies Act, 1956.

The Company signed during the year under review an agreement with
IDBI for a MOHWHQB Currency Loan of Rs.104 lakhs.-and for a Rupee
Term Loan of Rs.200 lakhs and the IDBI has released Rs.195 lakhs
of RTL and Rs.104 lakhs of FLC as a part of it.

In the Extraordinary General Meeting held on 16/6/1992, the
Company’s equity shares of Rs.100/- each have Ummﬂ sub-divided
into smaller denominations of Rs.10/- each and further the
authorised capital has been increased from the present level of
Rs.220.00 lakhs to Rs.700.00 lakhs by creation of 48,00,000
equity shares of Rs.10/- each having paripassu rights with the
existing shares. On appraisal of the cost of the project: by the
Financial Institutions, the Company would decide the further

issue of equity shares to the public.

DIRECTORS W

| |

During the year under review, Sri S.V.Kamath was nominated on the
Board of Directors of the Company by the TDICI Limited and he was
co-opted as an additional Director with effect from 31-3-92 and
not liable to retire by rotation. However, as he was co-opted in
the Board Meeting, the necessary resolution is proposed in the
ensuing Annual General Meeting for his reappointment in terms of

the provisions of Section 257 of the Companies Act, 1956.

The appointment of 'Dr.S.P.Vasireddi and Sri V.V.Prasad as

Managing Director and Executive Director respectively for a
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VIMTA LABS LIMITED

Annual Report 1991-92

Section 224 A of the Companies Act, 1956, provides that in
the case of Companies in which not less than 25% of
subscribed share capital is held, whether singly or in any
OOSUH:mmHo:\ by public Financial Institutions, banks,
Insurance Companies, Government Companies, Central
Government or State Governments, etc., the appointment or
reappointment om an Auditor of the Company shall be made by

a Special WmmoHcﬂHo:.

As mvmwmvoHQHb@ of TDICI Limited and APIDC Limited together
exceeds 25% of the subscribed capital of the 009@m:< the
proposed reappointment of M/S J.Venkateswarlu & Co. as
Auditors is required to be made by a Special Resolution.

PARTICULARS OF EMPLOYEES

As required by Sec.217 (2A) of the Companies Act, 1956, read
with the chmm framed thereunder, a statement showing
particulars of mdﬂw 7225 1s a2nnexed hereto as Annexure A and
forms part of ﬁﬁ Iepore.

INFORMATION ON wzmwm< CONSERVATION & TECHNOLOGY ABSORPTION

Pursuant to ﬁsm_@wo<HmH03m ow Sec.217(1) (e) of the Companies
Act, 1956, Hmm& with the Companies (Disclosure of particu-
lars in the Report of the Board of Directors) Rules, 1988,
the relevant HsmowamﬁHOB bertaining to Energy Conservation,
Technology wdmowvnpo: Foreign exchange earnings and and

outgo 1is enclosed herets as Annexure B and forms part of

this report.
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e VIMTA LABS LIMITED

Annual Report 1991-92

ANNEXURE - A

Statement pursuant to Sec.217 (2A) of the Companies Act, 1956 and

Companies (Particulars of Employees) Rules, 1975.

(Forming part of the Directors/’ Report for the year ended 31st March, 1992.)

i A. employed throughout the Year LWGNTLL .

B. Employed for part of the Year:

Name quatification Age _Designation/ Date of Remuneration Last
and : in Nature of commencement employment
Experience years duties of employment Rupees
Dr.S.P.Vasireddi M.Sc. ) 43 Managing 7/6/1991 2,08,602 Miperal
Ph.D. Director , Zxgocraticn
20 Years . Corgeration
J Lo tes,
Nagoul
!
i
|
!
_
b |
V.V.Prasad g.com. | 41 Executive 7/6/1991 1,13,240 General
15 Years w Director Manager,
“ VIMTA LABS
NOTES: M
1. Nature of mB@JOwngd of Dr.S.P.Vasireddi and Sri

<.<.mwﬁmma is contractual.

2. Both ﬁﬁm above UmHmOSSmH are the Directors of the
Ooawms% and are related to each other.

-20-
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VIMTA LABS LIMITED

i | Annual Report 1991-92

ANNEXURE - B

Information on Energy Conservation, Technology Absorption,
Foreign Exchange earnings and outgo. .

A.

CONSERVATION memzmwmmu

The Company wm a service oriented one carrying on the
business of Hd%ﬁud@ and Analysis of various materials and
Environmental Impact Assessment studies of industrial and
other projects. Testing is undertaken for a. variety of
materials and different types of tests are carried out
depending on the nature of material and the quality standards
like Is, IP, USP, BP, ASTM, ISS, etc. tc be met with. Tecting
is done using different Testing Equipments. It may be that a
particular material needs to be tested for various parameters

simultaneously as required by the customer.

Most of the test equipment are nicro-processor based and draw

only requisite power.

Power is drawn for different equipments from a common source
in the Lab; besides, Generator and UPS are used. It is not
practicable to quantify the power consumption of each equip-

ment and also for each test.

z\\mv Enerqy Conservation Measures emxm:wl

Designed and installed the power distribution system
perfectly which will utilise the power at optimum level of

requirement.

b) Additional investment and proposals, if any, being

implemented for reduction of consumption of energy:-

! —22-
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VIMTA LABS LIMITED

Annual Report 1991-92

standard procedures/manuals, the disclosure of information in

Form B of the Rules is not applicable.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

The Company is yet to enter into the foreign market. After
completing the Company’s expansion project, the Company will
take initiative to enter the foreign market. During the
period under review, foreign exchange used and earned by the

Company is NIL.

.\\\ T
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]. VENKATESWARLU & CO. |

Chartered Accountants

To
The

225050
225060

5~-3-609/114,
Anand Nagar Colony,
HYDERABAD-500 004.

AUDITORS’ REPORT

Hembers of VINTA LABS LIMITED

We report that we have audited the attached Balance
Sheet of VIHTA LABS LIHITED as at 3ist March, 1992 and
tha. relative Profit & Loss Account for the year ended
on that date, both of which we have signed under
reference to this report.

ations

Y2 have obtained all the information and ex <pla
wmm wers

which, to the best of our knowledge and bsel
necessary for our audit, in our opinion, proper bosks
of account have been kept as required by law so far as
appears from our examination of the books and the above
mentioned accounts are in agreement therewith.

In our opinion and to the best of our information and
according to the explanations given to us, the Balance
Sheet and Profit & Loss Account together with the notes

thereon and attached thereto, give in the prescribed
manner w:m information required by ths Cocmpanies
Act, 1956 and also give respectively, subject to our

s
comments in paragraph 4 below, a true and fair view of

the state of the Company’s affairs as at 23ist March,
1882 and its profit for the vyear ended on that
date.

&5 required by the Hanufacturing and Other Coapani
(Auditors’ Report) Order 1988 dated 7th September, 198
issued by the Company Law Board and on the basis o
such checks as w2 considered appropriate and according
to the information and explanations given to wus, we
further report that:

D D
Po RS}

*h

4.1 The Company has maintained propsr records to show
ful'l particulars, including quantitative details
and situation of its fixed assets. The fixed
assets of the Company have been physically
verified at reasonable inftervals during the vear
by the management and no material discrepancies
between the book records and the physical
inventory have been noticed.
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. H. VENKATESWARLU & OO Shanes : 225050

Chartered Accountants ! 226050

Aot

4,10

3-3-608/114,
Anand Nagar Colony,
HYDERABAD-500 004,

In our opinion, there is an adequate internal

control procedure commensurate with the size of

the company and the nature of its business, for

the purchase of stores and spares, rau materials,
including components, plant and machinery,
equipment and other assets, and for the sale of ’
goods. : :

in our opinion and according to the information
and explanations given to us, the ftransactions of
purchase of goods and materiazls and sale of goods,
matarials and services, made in pursuance of
contracts or arrangements entersd in the Register
maintained under section 301 of the Companies Actk,
1958 and aggregating to Rs.50,000/- or nwmore,
during the year in respect of each party,
have been made at prices which are reasonable
having regard to the prevailing market prices for
such goods, wmaterials or services or the prices at
which transactions for similar goods, materials .
or services have been wmade with other partries.

The Company has a systenm of determining
unserviceable or damaged stores, raw materials,
or finished goonds, on the basis of  technical
evaluation ‘and on such basis, n our opinion,
adequate amounts have been written off of such
stocks in the accounts. .

The Company has not accepted any deposits fron
public.

In our opinion, reasonable records have been
maintained ,UR the company for the sale and
disposal of scrap where applicable and
5ign

ificant.” The company has no by-products.

;
In our ovw:wﬁ:. the Company has an internal audit
system cowmsensurate with its size and nature of
its business. :

|

In respect of this company, wmaintenance of cost
records has not been prescribed by the Central
Governament under Section 208(1)(d) of the
Companies Act, 13583, I ~
ia. 7 \., .
u ~27~ ,\\,, VAR
i o a v\ :
~{* Nw\\\\ﬁl o |
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. VIMTA LABS LIMITED

,
A .
Annual R2epor: 1991-G6)
3atance Shear 35 ar 3'St Marcn, 637,
. Scnecuta a3 ag As 33
: 31:83, 7962 31175371308
Rs=Ps, is=Ps.
SCURCEZ 2F FUNDS .
Sharenoltders’ funds: .
Share Capital _ . 1 1.13,82,700=90  35,05,9€0=00
Share Application Money . 3,51,950=00 15,57,500=39
Reserves & Surplus 2 i4,38,3.3=13 3,70,150=35
L22n “unds: _
S2curad Loans 3 1,98,46,178=239 23,34,314=LD
3,29,78,676=63 84,59,016=76
APOLICATION OF FUNDS :
Fixed Asserts 4 1,74,31,411=19 72,42,227=00
Capiztal rOme.m:-Uwomﬂmww including Advances
and 2xpenditure pending allocation - Laboratory
project under execution 5 1,46,78,505=24 256,41,415=10
Curreant Assets. Loans i Advances 5 55,42,%61=03 25,58,180=63
Le2ss:- Current Liaoilities 7 47,34,3006=83 42,03,140=97
+NeT zurrant assets w.mm.wmoumom.v~w.wh~ooouuu
\\ \.\\\ 4
. Miscellaneous Expenditure 3 il 2,20,335=00
(70 the extent not written off or adjusted)
m_ w . 3,29,78,576=63  84,59,016=76
) Nol2s to Accounts 15
Schedules mentioned above form an integral part of the 3alance Sheer
This is the 3alance sheet referred o
in’3dr “report of even date. . for and on Senalf 2f :ne 8oard.
) wwg.<mzn>qmmc>mrc & co., Or.S.?P.Vasireddi ’ Maraging Director
e o i
. T ’ Chartered Acgountants,
S . ‘N V.V.Prasad - txeuctive Director
. «/ 3 PR AN \ﬁ/A. \./vﬁ\r\ Y4V . .
uq.MA Pacd AL.<m:xmnmm:mﬂ~cu..Jw : V.Harriman . /7 . Director
T wvwouﬂmmnoﬁ. LT .
~—— -
| o
Secuncerabad, dated 3rd September, 1992, Secuncerapad, DJated 3rd Septemoer, 1992,
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m VIMTA LABS LIMITED

1991-92

Scneculas forming oart of ine Satance Sheets
ll
:

‘ EETE: T 23 =t
M 31237303 P PRk
I
i
i 2s.=2g, I5.=3s
1. SHARS ZAPITAL
Authorised:
2,29,900 equizy snaras of Rs.120/- =2acn
(Pravious Ye2r'2,23,38) 2quity sharas of
23.100/- =2ach) 2,29,5G6,380=00 2,2%,32,300=00
Lssued: !
1,45,000 eguizy wrmwmm 57 25.108/- =2ach
(Previous year:90,200 2quity shares of
Rs.100/- ‘2aca 1,45,00,000=90 95,3%,300=30
1,%13,52,700=00 36,35,200=09
i,13,5¢,30G5=50 3¢,233,350=00
2. RESERVES AND SURPLUS
Balance in Profit & Loss Account 14,08,548=13 3,79,100=35%
iL,08,548=13 3,70,000=36
Rt L L
3. SEZCURED LOANS
, ' Term Loan from _iQCmnwmm— Development
N Development 8ank of [ndia i,80,00,9000=00 .-
\\ ! \\\ B
2. Term Loans from Canara 3ank 10,96,%23=50C 9,79,922=40
3. Loan from 3ank against Company’s Fixed Deposit .. 30, 149=00
4. Hire Purchase _om:m 5,53,7469=00 18,36,2645=00
5. [Interest Payable on Tarm Loan o 103I 95,986=00 .-
1,98,+6,178=50 28,36,316=40

— -31- e . ‘
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- VIMIA LABS LIMITED

Schecutles “orming Bart of :ne 3atanca Shear

AS 3z 33 33
3345377582 31/23.732
s, °s3., Rs. cs.
5. CAPITAL WORK-IN-PROGRESS iINCLUDING
ADYANCZS AND ZXPENDITURE 2ENDING
ALLOCATION - LABORATCRY COMPLEY
UNDER ZXECUTION
Worx-in-progress including Advances
tand and site develogment 9,13,026=00" 4,32,125200
Civil works : 74,76,012=85 19,54,251=20
2lant & machinery 37,97,548=32 1,20,390=00
Electrical Installation 7,50,000=00 .-
|
: Personnel expenses | 3,37,858=70 1,01,896=00
s
Traveiling expenses M 2,Uu,390=yU 14, 71520y ,
!
General expenses @ ’ i,41,979=37 15,981=30
i
insurance m 17,153=00 s~
Financial advisory mla other expenses - 96,250=00 .-
Telephone Deposit W 1,22,100=00 N
Interest and other charges on Term Loan
during construction geriod 3,545,938=00 ...

“
W 1,46,98,405=24 25,41,415=10

vmsamam;xmmmmnnmamoA of land in the name of ‘the Company, the Advance paid for land and stamp ¢
agreement is shown here. _ - .
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VIMTA LABS LIMITED

Annual Rercrt 1991-92
)
|
Scaecutes ‘orming 2arc =i ‘tne 3Jalance 3hear .
A3 5t SRR
m 31:237°303 3t 23.0see
i . 3s. s, 3s. >s.
;
7. CURRENT LIABILITIES 2 m.\.»o_:wNo.zm
i
!
Curr2nt ‘Ligpiliziag:
Sundry Creditors -
for Capital MxUmuamucﬁw 5,91,330=97 10,34,390=25
for othars i5,72,589=34 IT,%4,150=16
Advances from customers 14,81,684=00 7,10,942=00
. : L —_——
L
Other Liabilizies 10,02,474=82 6,43,917=25%
e
: 47,54,330=33 22,903,140=97
8. MIiSCELLANEOQUS E=XPENDITURE
(To the 2xtent not written off or adjusted)
{nterest on Hire Purchase Loans (not fallasn due) .- 1,91,578=00

Insurance on assets acguired with Hire Purcnase Loans
(not fallen due)

LR 28,5665=00
ML 2,20,335=00

”
.*{ Aol e

] B |
.\7«.\ : .\QIM\Z(.X.,,\( A o /
\.. . f M . .

[V

—_— !






VIMTA LABS LIMITED

" Annua. Fargort 1691-92
Seneculas “3rming 2377 37 tne 2rsfit i _zss Acsauns
p
/, mm\ ! is 3: SRR
’ 3150370592 31-93s186"
?s. °s. 3s. 2s,
7. INCREASZ / (DECREASE) N 579CKS
Zcaning zoﬁx.ma.uwomﬂmmm R .
Closing work-in-orograss of Zaviranmenta: iaes 9,75,306=00 ---

9,75,000=00

10. OTHER [NCcHuE

[nterest earned or Deposits
(Tax deducted at source Rs.7,563.11)
(Previous Year Rs.2,569=80)

Profit on sale of. assets

Misceltlaneous Income

)
i

34,468=25

1,908=00

88,820=64

27,900=37

27,900=87

m
11. CHEMICALS & CONSUMABLES
TESTING EXPENDITURE

CONSUMED »zom .

|

L b - :
Chemicals & Consumables consumed

Sample preparation, Data generation and
Testing expenszs

~

Water, power & fuel

11,60,6.8=82

6,98,L64=T1

3,83,665287

3,05,996=23

()
AR

N m\mﬁ -36-
Pkt
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VIMTA LABS LIMITED

Annual

Report 1991-92

Schecules forming part of

the

Srofi

9SS Accouns

. /
/, _ﬁ
Vé

14,

FINANCE CHARGES

[nterest -
To 8ank

on other loans
8ank Charges

|
I
1
1
Eauipcment lease ch

i) On Term Loan

ii) On Temporary 0.0.

arges

Tar Ine ysear
enceg
3170371992
RS,
1,73,333=29
2,721=20
St 1,76,659=40
2,53,618=00
27,402=28

18,45,831=17

23,03,510=80

Sar ==
sgr Ine

lerioc

Ps.
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VIMTA LABS LIMITED

Annual Repor% 199:1-92

I
.J.

The ZIcresign letters oF craedi= faor zZant and
machinerv cpened through ID3T amcunting =< 33,7%, 300
are vet Iz Dbe crystallised and debized =c cur
acccunt.

The value of the letters of credit at the orevailing
exchange rate is worked ou:f To Rs.174.00 lakhs.

The import duty on the equipments for which the FiCs
are opened is not provided for as the amount is not
ascertainable.

No provision for income-tax is made in view of there

being no taxable income after considering the deprecia-

tion os,mwxma assets as per the provisions of Income-tax

Act, 1561. .
|

Loans and advances include dues by company in which
some of the Directors are interestad Rs.0.70 lakhs
(Previous Year:Rs.1.63 Lakhs). Maximum balance out-
standing during the year Rs.1.63 lakhs (Previous Year
1.63 Lakhs).

1

_
i) The term loans from Industrial Development Bank of

India and Canara Bank are secured by the hypothecation
of all tangible movable property of the Company such
as Building under construction, plant and machinery,
testing equipment, furniture and fittings, book debts,
etc.

ii) Hire purchase loans are secured by way of lien on the

respective assets acquired with the loan amounts.

The land purchased by the Company from M/s.APIIC Limited
in Plots No.141/2 and 142 in Phase-II, IDA, Cherlapally,
is not yet registered in the name of the Companv as on
the date of the Balance Sheet. Hence the amounts paid for
land and stamp duty on sale agreement are shown under the
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LIMITED

2. Addizional Informaticn tursuzns <o —ha srcvisicns oI
saragrapns 1, +{3) and 3 7 Zart -T 57 Scmadula - oz
of The Ccmpanies Acz, 1333 i3 25 under:
1
Tear Pericc
endad anded
wWith with
_ 31/3/%2 31/3/91
|
1) Earnings in forasign axchangsa
during the vear Nil Mil
i1) “Yalue of imports of raw materzal,

components, spare parts and capital

goods calculated on C.I.7. basis

during the year Nil NIL
1ii) Expenditure in forsign currancv during

the year on account of rovalty, Xnow-

now. professicnal and ccnsulzaticn fee

interest and other =mattars Nil Nil

iv) Amount remitted in foraign cur rancy

during the vear on account of dividends Nil Nil
v) Value of imported and indigencus raw

material, spare parts and components

consumed during the year:

The Company is not carryii ng on any

manufacturing activity and is carrying on

the testing and analysis of various

materials. It requires only a wvariety of

chemicals and consumables in the vrocess of

testing and does not require anv raw materials

Oor components.

The chemicals and consumables and spares and

components consumed during the year:

Indigenous 11. 3.84
Lakhs Lakhs
Imported Nil Hil

10. The provisions of paragraph 1(C) of Part II of Schedule-

VI of the nozumjwmm Act, 1956, are not plicable to the
—-42~- A
& u\\\\
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VIMTA LABS LIMITED

Annual Repcrt 1991-92
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Secunderabad, :
Dated 3rd September, 1992

Dr.s.P.Vasireddi  Managing Director

V.V.Prasad - Exeuctive Director

V.Harriman e Director

Secunderabad,
Dated 3rd September, 1992
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VIMTA LABS LIMITED

Regd.Office: 1-8-303/34, B-302, MAYFAIR, S.P.ROAD, SECUNDERABAD-3

; PROXY FORM

Reg.Folio No........... et e, No. oI Shares held...........
L We
of .... L. T T
being a member/members Vm VIMTA LABS LIMITED hereby appoint
ow.mmwwwwsa him ....... W ................ Of e e

as my/our proxy to vote for me/us on my/our behalf at the
ANNUAL GENERAL MEETING of the company  to be held on
September 30, 1992 and at any adjournment thereof.

Signed this ......... . day of .......... 1992 Signature....... ce .

Note:This form duly completed and signed must be deposited at the
Registered Office of the Company not less than 48 hours
before the meeting.

VIMTA LABS LIMITED

Regd.Office: 1-8-303/34, B-302, MAYFAIR, S.P.ROAD, SECUNDERABAD-3

. - . . . . -

ATTMTNNANAD eTTD

——— e adatardans

(To be handed over the entrance of the meeting hall)

ANNUAL GENERAL MEETING - 30.09.1992
edmwﬁwk\\wmnowa my presence of the ANNUAL GENERAL MEETING of
the Company held at . 1-8-303/34, B-302, Mayfair, S.P.Road,
Secunderabad-3 on uo.omwmm at 11.00 AM.

Full name of Member (in BLOCK LETTERS)

..........................

Reg.Folio No. ........................ No. of Shares held...... ..

Full name of the Proxy if any (in BLOCK LETTERS)

................

Member’s/Proxy’s mwﬂnmﬁtwm

......................................






